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MILBURN CAIN & CO,

A PROFESSIONAL CORPORATION
CERTIFIED PUBLIC ACCOUNTANTSE
4237 GROVE AVENUE
GURNEE, ILLINCIS 60031

PHONE: (847) 336-8455
FAX: (847) 336-0594

INDEPENDENT AUDITOR'S REPORT

Board of Trustees
Zion-Benton Public Library District
Zion, Ilinois

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, each major fund, and the
aggregate remaining fund information of Zion-Benton Public Library District (the District) as of and for the year
ended June 30, 2015, and the related notes to the financial statements, which collectively comprise the District's basic
financial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America. This includes the design, implementation,
and maintenance of internal contrel relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements,

An audit involves performing procedures ta obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selecled depend on the auditor's judgment including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express no such opinion.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overal! presentation of the financial
statements.

We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions,

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
the governmental activities, each major fund, and the aggregate remaining fund information of Zion-Benton Public
Livrary District as of June 30, 2015, and the respective changes in financial position for the year then ended in
accordance with accounting principles generally accepted in the United States of America.
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Emphasis of Matter

As discussed in Notes 12 and 13 of the notes to the financial statements, in 20135 the District adopted new accounting
guidance: GASB Statement No. 68, Accounting and Financial Reporting for Pensions and GASB Statement No. 71,
Pension Transition for Contributions Made Subsequent to the Measurement Date, Our opinion is not modified with
respect to this matter,

Report on Summarized Comparative Information

We have previously audited the Zion-Benton Public Library District 's financial statements, and our report dated
November 26, 2014 expressed an unmodified opinion on those financial statements, In our opinion, the summarized
comparative information presented herein as of and for the year ended June 30, 2014 is consistent, in all material
respects, with the audited financial statements from which it has been derived.

Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management's discussion and
analysis and certain budgetary comparisen information on pages 3-9 and 28-49 be presented to supplement the basic
financial statements. Such information, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for placing
the basic financial statements in an appropriate operational, economic or historical context. We have applied certain
limited procedures to the required suppiementary information in accordance with auditing standards generally accepted
in the United States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management's responses to our inquiries, the basic
financial statements, and other knowledge we obtained during our audit of the basic financial statements. We de not
express an opinion or provide any assurance on the information because the Hmited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.

MILBURN CAIN & CO.

Certified Public Accountants

Gurnee, Iilinois
November 25, 2015
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ZION-BENTON PUBLIC LIBRARY DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS

JUNE 30, 2015

Management of the Zion-Benton Public Library District (the District) presents this narrative overview and analysis of
the District's financial activities for the fiscal year ended June 30, 2015, The information presented here should be
considered in conjunction with the financial statements presented elsewhere in this report.
This discussion and analysis is designed to:

1. Assist the reader in focusing on significant financial issues,

2, Provide an overview of the District's financial activity,

3. Identify changes in the District's financial position (its ability to cope with the next and subsequent year
challenges),

4, Tdentify any material deviations from the financial plan {the approved budgets), and
5. Identify individual fund issues or concerns.
Since Management's Discussion and Analysis (M D & A) is designed to focus on the current year's activities, resulting
changes and currently known facts, please read it in conjunction with the District's financial statements beginning on
page 10. ‘
Financial Highlights
The District added $261,907 in new capital assets while adding no new debt.

Net position decreased by $151,941 for the vear.

The District made a one-time payment of $100,000 to reduce its unfunded IMRF pension liability.

Y vV Y Y

The District implemented GASB Statements Nos, 68 and 71 which deals with accounting and financial reporting
for pensions.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the Zion-Benton Public Library District's basic
financial statements, The District's basic financial statements consist of three components:

1.  Government-wide financial statements,
2. Fund financial statements and,
3. Notes to financial statements,

In addition, this report also includes other supplementary information which is presented afier the notes to financial
statements.

3.



Government-Wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad overview of the Zion-Benton
Public Library District's finances presented in a manner similar to a private-sector business.

The Statement of Net Position presents information on all of the District's assets and liabilities, with the difference
between the asset total and the liabilities total reported as the District’s net position. Over time, increases or
decreases in net position may serve as a useful indicator of whether the financial position of the District is improving
or deteriorating.

The Statement of Activities presents information showing how the District's net position changed during the most
recent fiscal year. All changes in net position are reported as soon as the underlying event giving rise to the change
occurs, regardless of the timing of the related cash flows. Thus, revenues and expenses are reported in this statement
for some items that will only result in cash flows in future fiscal years (.., earned but unused vacation pay).

The government-wide financial statements outline functions of the District that are principally supported by property
taxes and intergovernmental revenues (governmental activities), Governmental activities include personnel, library
materials, contractual services, materials and supplies, and certain other activities and expenses such as interest and fees
and unallocated depreciation,

The government-wide financial statements can be found on pages 10 and |1 of'this report.

Fund Financial Statements

The Zion-Benton Public Library District's fund financial statements provide additional detail about the District's funds,
focuging on its "major” fiinds, not the District as a whole. For purposes of this report, the District considers the General
Fund, Site and Building Maintenance Fund, and the Building Reserve Fund as major funds. Funds are accounting
devices used to keep track of specific sources of funding and spending on particular programs. Some funds are
required by state law, by bond covenants, or by contractual agreements. Still other funds are established to control and
manage money for particular purposes (such as repaying its long-term debt) or to show that it is properly using certain
revenues for their intended purposes,

The Zion-Benton Public Library District has one category of funds:

¥ Governmental Funds - All of the District's basic services are included in governmental funds. These funds
generally focus on (1) how cash and other financial assets that can readily be converted to cash flows in and out of
the District and (2) the balances which are left at year-end that are available for spending, Consequently, the
governmental funds staternents provide a detailed short-term view that helps the reader determine whether there
are more or fewer financial resources that can be spent in the near future for District purposes. Because the
information contained in the fund financial statements does not encompass the additional long-term focus of the
district-wide statements, a reconciliation statement follows the governmental funds financial statements to explain
the relationship (or differences) between them.

The basic fund financial statements and related reconciliations can be found at pages 12-15 of this report.

Notes to Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in the
government-wide and also the fund financial statements. The notes to financial statements can be found on pages 16-
27 of this report,



Other Information

In addition to the basic financial statements and accompanying notes, this report also presents certain Required
Supplementary Information. A budgetary comparison statement has been provided for each fund as required
supplementary information. This information can be found on pages 28-49 of this report,

Financial Analysis of the District as a Whole

Net_ Position -~ The Zion-Benton Public Library District's net position decreased by $139,437 at June 30, 2015,
decreasing by 2.75% to $4,930,142 after a positive net position adjustment of $12,504 arising from the District's
implementation of GASBs 68 and 71. The following table presents a summary of the District's net position for the
fiscal years ended June 30, 2015 and 2014:

Table 1
Net Position
As of June 30, 2015 and 2014

Governmental Activities

2015 2014
Assets
Current and Other Assets $ 3,951,050 $ 3,948,737
Capital Assets (Net) 3,113,335 3,291,298
Total Assets $ 7,064,383 $ 7,240,035
Peferred Outflows of Resources
Pensions $ 427420 § -
Liabilities
Current Liabilities b 124,078 5 156,683
Pension Liabilities 363,826 —
Total Liabilities $ 487904 § _ 156,683
Deferred Inflows of Resources
Unavailable Revenue - Property Taxes $ 2073759 % 2,013,773
Net Position
Invested in Capital Assets, Net of Related Debt $ 3,113,335 $ 3,291,298
Unrestricted 1,537,239 1,367,527
Restricted 279,568 410,754
Total Net Position $ _4930,142 $ _5,0069,579

The following are significant current year transactions that have had an impact on the Statement of Net Position.
¥ The District added $261,907 in new capital assets without adding any new debt..

» Depreciation expense of $439,870 was charged against income.



Changes in Net Position - The District's total revenues for the fiscal year ended June 30, 2015 were $2,304,166. The
total cost of all programs and services were $2,456,107, Expenses exceeded revenues, decreasing net position by
$151,941, The following table presents a summary of changes in net position for the fiscal years ended June 30, 2015

and 2014
Table 2
Changes in Net Position
For the Fiscal Years Ended

June 30, 2015 and 2014
Governmenta! Activities
2015 2014

Revenues
Program Revenues _

Charges for Services $ 100,443 $ 78,125
Operating Grants and Contributions 77,959 96,208
General Revenue

Taxes 2,104,332 2,049,422

Investment Earnings 21,432 14,489

Insurance Claims : - 51,786

Total Revenues $ 2304166 $§ _2.290,030
Expenses
Library Operations

Personnel $ 1,524,836 $ 1,500,964

Contractual Services 133,961 133,629

Materials and Supplies 357,440 323,493

Depreciation 439.870 431,291

Total Expenses ¥ _2456,107 § 2389377
Change in Net Position $ (151,941) §  (99,347)
Net Position
Beginning of Year 5,069,579 3,168,926
Net Position Adjustment - Notes 12 and 13 12.504 —
End of Year ‘ $ _4,930.142 $ _5.069,579
The following are significant items compared to 2014 that have had an impact on the Statement of Changes in Net
Position:
¥ Taxes collected increased $54,910,

Y v v Y

Insurance claims decreased by $51,786,
Personnel expenses increased $23,872.
Materials and supplies increased by $33,947,

Even though revenues were $14,136 higher, the loss from operations increased by $52,594 due to expenses being
higher than the previous year by $66,730,



Net Cost of Governmental Activities - The following schedule presents the cost of three major and all other District
activities: personnel, contractual services, materials and supplies, and all other costs including unallocated depreciation
and grants. This schedule also shows each activity's net cost; i.e., total cost less program revenues allocable to each
activity. The net is equivalent to the financial burden borne by the District's taxpayers to support each of these
functions.

Presented in Thousands

2015 2014
Total Cost Net Cost Total Cost Net Cost
Personnel $ 1,525 % 1,525 % 1,301 $ 1,501
Contractual Services 134 134 134 134
Materials and Supplies 357 179 323 149
All Other 440 440 431 431
Total Cost (In Thousands) $ 2,456 $ 2.278 ) 2,389 $ 2215

Summary and Highlights

The cost of all governmental activities for the year was $2,456,107,

$100,443 of the cost was paid for by users of the District's programs,

$77,959 of the cost was paid for by operating grants and contributions.

The District's taxpayers, impagt fees, and investment earnings provided $2,125,764 to cover the District's net costs
of $2,277,703, resulting in a decrease in net position of $151,941.

YVVVY

Financial Analysis of the District's Funds

The Zion-Benton Public Library District's financial performance is reflected in the Statement of Revenues,
Expenditures, and Changes in Fund Balances of the Governmental Funds appearing on page 14 of this report. Total
revenues were 2,294,213 compared to $2,288,501 a year ago, increasing by $5,712, or 25%. Total expenditures were
$2,329,234 compared to $2,295,330 a year ago, increasing by $33,704, or 1.47%. Current year expenditures exceeded
revenues by $35,021, Other financing sources totaled $9,953, bringing the total fund balance decrease to $25,068. The
total fund balance at year-end was $1,753,213,

General Fund (Pages 30-32) - Property taxes produced $1,700,122 in revenue for the General Fund during fiscal 2013,
or 88,7% of all of the fund's revenue. Fees, earnings on investments, grants, and other local sources of revenue
produced $219,591, or 11.3% of total revenue, Thus, total revenues were $1,919,713 for the year compared fo
$1,838,113 a year ago, a 4.4% increase.

Total General Fund expenditures were $1,716,266 compared to $1,703,562 a year ago -- an increase of .8%. Of the
$1,716,266, $1,167,333, or 68.0%, was used for personnel expenses; $157,319 paid for library materials; $110,216 was
used to pay for contractual services; and $281,398 for materials, supplies, postage, and autormation,

After taking into account the revenues of $1,919,713 and the expenditures of $1,716,266, the General Fund posted an
excess of revenues over expenditures of $203,447, The fund also transferred $90,000 to the Building Reserve Fund
and had an unrealized gain of $9,953, Thus, the fund balance increased for the year from $968,671 to $1,092,071.

Site and Building Maintenance Fund (Page 33} - Revenues of $100,807 consisted of investment eamings of $351,
property taxes of $100,114, and TIF income of $142, or $16,983 less than the previous year's total of $117,790.

Expenditures of $145,814 were $9,246 less than the previous year's total of $155,060. Thus, the fund's balance
decreased by $45,007 to $163,912.



Building Reserve Fund (Page 34) - The fund had no revenues and expenditures of $99,436. The fund received a
transfer from the Library Fund of $90,000; thus, the fund balance increased by $9,436 to $381,574,

Non-Major Funds

Per Capita Grant Fund (Page 45) - The fund had revenuss from grants of $53,004 and expenditures of $54,408. Thus
the fund balance decreased by $1,404 to zero,

Social Security Fund (Papge 46) - The largest source of revenue comes from property taxes which account for
$74,985 out of total fund revenues of $80,073, or 93.7% of total fund revenue. Other local revenue sources account
for $5,088, or 6.3%. The total revenue of $80,073 is $5,388 more than was posted last year,

Total expenditures of $82,543 were $236 less than prior year expenditures of $82,779. Expenditures exceeded
revenues by $2,470, decreasing the fund balance to $49,736.

IMRF Fund (Page 47) - The largest source of revenue comes from property taxes which account for $130,067 out of
total fund revenues of $135,543, or 96.0% of total fund revenue. Other local revenue sources account for $5,476, or
4.0%. The total revenue of $135,543 is $8,114 more than was posted last year.

Total expenditures of $223,267 were $90,028 more than prior vear expenditures of $133,239 due to paying down its
future expenses in the current year by $100,000. Expenditures exceeded revenues by $87,724, decreasing the fund
balance to $9,828,

Audit Fund (Page 48) - Audit Fund revenues for 2015 were $5,063 compared to $35,926 in 2014, Expenditures of
$7,500 were $100 more than the 2014 total. The fund spent $2,437 more than it received, decreasing its fund balance
to $646 at June 30, 2015.

Construction Fund (Page 49) - The fund had interest income of $10 and no expenditures; thus, the fund balance
increased to $55,446.

General Fund Budgetary Hiphlights (Pages 30-32) - The District budgeted general fund expenditures to total

$1,875,100. Net results of operations were expected to result in a general fund decrease of $83,642. Actual results for

the year produced a fund balance increase of $123,400.

Total actual revenues of $1,919,713 were $38,253 more than the total budgeted revenues of $1,881,458,

Total actual expenditures of $1,716,266 were $158,834 less than the total budgeted expenditures of $1,875,100,
Capital Asset and Debt Administration

Capital Assets - At June 30, 2015, the Zion-Benton Public Library District's capital assets net of accumulated

depreciation totaled $3,113,335. These assets are listed in Note 4 of the notes to financial statements according to five

categories: land, buildings and improvements, equipment, furnishings, and library materials. Total depreciation

expense of $439,870 for the year was charged as unallocated depreciation on the Statement of Activities,

The following schedule presents capital asset balances net of depreciation at June 30, 2015;

Land $ 93,896
Building and Improvements 1,676,084
Equipment 214,461
Furnishings 22,879
Library Matgrials 1,106,015

Totals $ 3,113,335

-8-



Summary and Highlights

»  The District added $261,907 in capital assets without adding any new debt,
¥ The Disirict implemented GASB 68 and 71,

Factors Bearing on the District's Future

As a tax-supported body in a tax-cap county, the District faces the issue of availability of funds to pay the necessary
staff and fo provide the services necessary to its patrons.

The District's largest taxpayer is facing a significant drop in its EAV over the next several years which will have a
negative impact on the District.

Because of management's efforts these issues were not a major problem in the current year,

Contacting the District's Financial Management

This financial report is designed to provide the District's citizens, taxpayers, investors, and creditors with a general
overview of the Zion-Benton Public Library District's finances and to demonstrate its accountability for the money it
receives. If you have questions about this report or need additional financial information, contact the District's Library
Director at 2400 Gabriel Avenue, Zion, Illingis 60099,
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Assets
Cash and Cash Equivalents
Receivables
Property Taxes
Interest
Other
Prepaid Expenses
Capital Assets
Land
Depreciable Assets (Net)
Total Assets

ZION-BENTON PUBLIC LIBRARY DISTRICT
GOVERNMENT-WIDE FINANCIAL STATEMENTS
STATEMENT OF NET POSITION

JUNE 30, 2015

Deferred Outflow of Resources

Deferred Pension Expenses

Deferred Employer Pension Contributions

Total Liabilities

Total Assets and Deferred Outflow of Resources

Liabilities
Accounts Payable
Acerued Payroll

Accrued Compensated Absences

Net Pension Liabilities
Total Liabilities

Deferred Inflow of Resources

Unavailable Revenue - Property Taxes

Total Liabilities and Deferred Inflow of Resources

Net Position

Investment in Capital Assets, Net of Related Debt

Unrestricted
Restricted
Site and Building
Social Security
Retirement
Audit
Construction

Total Net Position

See accompanying Notes o Financial Statements,

-10-

Governmental
Activities

$ 2,912,548

1,018,668
1,588
388
17,858

93,896
3.019.439
$ _7,064.385

$ 270,253
157,165
b 427420

$ _7.491.805

$ 16,961
65,620
41,497

363,826

$ 487,904

$ 2,073,739
$ _2.561.663
$ 3,113,335
1,546,689
159,543
48,002
6,777

514

55,282

$ 4,930,142



ZION-BENTON PUBLIC LIBRARY DISTRICT

GOVERNMENT-WIDE FINANCIAL STATEMENTS

Governmental Activities
Library Services
Personnel
Contractual Services
Materials and Supplies
Unallocated Depreciation
Total Governmental Activities

General Revenues
Taxes
Real Estate Taxes
Corporate Personal Property Tax
TIF Rebate Tax
Investment Earnings
Unrealized Gain/Loss
Total General Revenues

Change in Net Position

Net Position - July 1, 2014

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2015

Net
{Expenses)
Revenue and
Program Revenues Changes in
Operating Capital Net Position
Charges for Grants and Grants and Governmental
Expenses Services Contributions Contributions Activities
$ 1,524,836 $ - --- $ - % (1,524,836)
133,961 e e - (133,961)
357,440 100,443 77,959 --- (179,038)
439.870 == == == (439.870)
§ _2.456,107 $ 100.443 77,959 5 = § (2277705

Net Position Adjustment - Notes 12 and 13

Net Position - June 30, 2015

See accompanying Notes te Financial Statements.
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§ 2,010,314
91,163
2,855
11,479

9,953

$ 2,125,764
$ (151,941)
5,069,579

12,504

$ _4.930,142



ZION-BENTON PUBLIC LIBRARY DISTRICT

BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2015
Site and Non-Major
Building Building  Governmental
General Maintenance Reserve Funds Totals
Assets
Cash and Cash Equivalents $ 2,080470 § 224233 § 381,574 § 226,271 § 2,912,548
Taxes Receivable 866,117 45,513 - 107,038 1,018,668
Other Receivables 388 --- wnm 388
Accrued Interest 1,344 79 - 165 1,588
Prepaid Expenses 17,858 - — ] 17.858
Total Assets $ 2966177 § __269825 § 381,574 $ _ 333474 $ _3,951.050
Liabilities, Deferred Inflows of Resources
and Fund Balances
Liabilities
Accounts Payable $ 14,591 § 2,370 § — % - 3 16,961
Accrued Payrell 59,670 5,950 e - 65,620
Compensated Absences 36,581 4.916 o --- 41.497
Total Liabilities b 110,842 § 13,236 $ - ¥ - % 124,078
Deferred Inflow of Resources
Unavailable Revenue - Property Taxes $ _1.763.264 § 92677 $ - § _ 217818 $ _2.073.759
Fund Balances
Non-Spendable
Prepaid Expenses $ 7,463 § - § - 8 - 3 7,463
Restricted For
Site and Building - 159,543 —— 159,543
Building Reserve - - 380,028 - 380,028
Social Security —r - —— 48,002 48,002
IMRF e - - 6,777 6,777
Audit --- - - 514 514
Construction - - -- 55,282 55,282
Liability Insurance 25,892 - - - 25,892
Assigned For
Site and Building - 4,369 - --- 4,369
Building Reserve n-- - 1,546 1,546
Social Security - - 1,734 1,734
IMRF - - 3,051 3,051
Audit e --- - 132 i32
Construction - -- -m- 164 164
Liability Insurance 601 - -—- - 601
Unreserved - Undesignated 1,058,115 - - —- 1.058.115
Total Fund Balances $ 1092071 § 163.912 % 381.574 $ 115.656 $§ 1,753,213
Total Liabilities, Deferred Inflows
of Resources, and Fund Balances $ 2966177 $ __269.825 $ _ 381574 S _ 333474 $ 3951050

See accompanying Notes to Financial Statements,
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ZION-BENTCN PUBLIC LIBRARY DISTRICT

RECONCILIATION OF THE GOVERNMENTAL FUNDS
BALANCE SHEET TO THE STATEMENT OF NET POSITION

JUNE 30,2015

Total Fund Balances of the Governmental Funds

Amounts reported for Governmental Activities in the Statement of
Net Position are different because:

The cost of Capital Assets {land, buildings and improvements,
equipment, and furnishings) is reported as an expenditure in the
Governmental Funds. The Statement of Net Position includes
those Capital Assets among the assets of the Library as a whole.

Cost of Capital Assets $ 9,230,117
Depreciation Expense to Date (6,116,782)

Deferred OQutflows/Inflows and FPension Liabilities are not included
in the Fund Financial Statements.

Net Position of Governmental Activities

See accompanying Notes to Financial Statements.
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3,113,335

63,594

$ 4,930,142



ZION-BENTON PUBLIC LIBRARY DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Site and Non-Major
Building Building  Governmental
General Maintenance Reserve Funds Totals
Revenues
Property Taxes $ 1,700,122 § 100,114 % - § 210,078 § 2,010,314
TIF Rebate Tax Income 2,414 142 en 299 2,855
Personal Property Replacement Tax 82,047 m 9,116 91,163
Interest Income 9,732 551 - 1,196 11,479
Fines and Fees 22,746 - e - 22,746
Photocopy Income 11,619 == e --- 11,619
Video Rental 7,638 - --- - 7,638
Book Sales 4,364 - -- e 4,364
Gifts and Donations 7,518 --- - - 7.518
Computer Printouts _ 1,058 -- —- - 1,058
Supplies 1,476 - e e 1,476
Per Capita Grant --- - - 53,004 33,004
Other Grant Income 17,437 - - - 17,437
Miscellaneous Income 51.542 . - o 51,542
Total Revenues $ 1919713 $ __ 100,807 $ - $ _ 273,693 $ _2,294213
Expenditures
Current
Personnel Expenses $ 1,167333 § 102,783 % - § 305810 $ 1,575,926
Library Materials 157,319 — - 54,408 211,727
Contractual Services 110,216 16,245 - 7,500 133,961
Materials, Supplies, and Other 281,398 26,786 99.436 p 407,620
Total Expenditures $ 1716266 § _ 145814 § 09436 § 367718 § 2328234
Excess or (Deficiency) of
Revenues Over Expenditures § 203447 $ __ (45007 § _ (99,436) § __ (94.025) § __ (35.021)
Other Financing Sources (Uses)
Unrealized Gain (Loss) $ 9,953 % - & —- 8 — § 9,953
Transfers From (To) Other Funds {90.000) --- 90,000 --- —
Total Other Financing Sources (Uses) $ _ (80.047) § - § 90,000 $ - & 9,953
Net Change in Fund Balances $ 123400 §  (45007) % (9,436} % (94,025) § {25,068)
Fund Balances - Beginning of Year 968.671 208,919 391,010 209,681 1.778.281
Fund Balances - End of Year $ 1092071 § 163,912 § _ 381,574 % 115,656 $ _1,753,213

See accompanying Notes to Financial Statements,
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ZION-BENTON PUBLIC LIBRARY DISTRICT
RECONCILIATION OF THE GOVERNMENTAL FUNDS
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES TO THE STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2015

Net Change in Fund Balances - Governmental Funds $ (25,068)

Amounts reported for Governmental Activities in the Statement of
Activities are different because:

Capital Outlays are reported in the governmental funds as
expenditures. However, in the Statement of Activities, they are
capitalized and depreciated over their estimated useful tives.

Capital Outlay $ 261,907

Depreciation (439,870) (177,963)
Net Pension Contribution is not included in the Governmental Funds 51.090
Change in Net Position of Governmental Activities $ _(151.941)

See accompanying Notes to Financial Statements,
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ZION-BENTON PUBLIC LIBRARY DISTRICT
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2015

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Zion-Benton Public Library District is a public library district organized under Chapter 75 of the Iinois
Compiled Statutes. The District operates under the direction of a board of trustees and provides library facilities in
the Zion-Benton Area of Lake County, Illinois.

The Library includes all funds and account groups of governmental opetations that are controlled by or dependent
upon the District determined ag defined by Governmental Accounting Standards Board (GASB) criteria.

Several criteria have been used to define which entities and activities are considered part of the Zion-Benton
Public Library District for financial reporting purposes. The eriteria include, but are not limited to, whether the
District exercises oversight responsibility, the scope of the entity's or activity's public service, and any special
financing relationships. Oversight responsibility evaluates such factors as financial interdependency, selection of
governing authority, designation of management, ability to significantly influence operations, and accountability
for fiscal matters,

Based upon the application of the above criteria the District's management has determined that no other entities
meet the criteria for inclusion. Nor is management aware of any entity which exercises sufficient oversight
responsibility over the District as to result in the District being considered a component of that entity,

The accounting policies and financial statements of the Zion-Benton Public Library District conform to accounting
principles generally accepted in the United States of America as applicable to governmental units of this type. The
following is a summary of the more significant policies:

A, TFund Accounting

The accounts of the District are organized on the basis of funds, each of which is considered a separate
accounting entity, The operations of each fund are accounted for with a separate set of self~balancing
accounts that comprise its assets, liabilities, fund balance, revenues, and expenditures. Government resources
are allocated to and accounted for in individual funds based upon the purposes for which they are to be spent
and the means by which spending activities are controlled. The various funds are grouped, in the financial
statements in this report, into three generic fund types as follows:

GOVERNMENTAL FUNDS

General Fund - The General Fund is the general operating fund of the District. It is used to account for all
financial resources except those required o be accounted for in ancther fund,

Special Revenue Funds - Special Revenue Funds are used to account for the proceeds of specific revenue
sources (other than expendable trusts or major capital projects) that are legally restricted 1o expenditures for
specified purposes.

Capital Projects Fund - The Capital Projects Fund is used to account for financial resources to be used for the
acquisition or construction of major capital facilities.

B. Government-wide and Fund Financial Statements

The government-wide financial statements (i.¢,, the statement of net position and the statement of changes in
net position) report information on all of the activities of the District. The effect of material interfund activity
has been eliminated from these statements, Governmental activities, which normally are supported by taxes
and intergovernmental revenues, are reported separately from business-type activities, which rely to a
significant extent on fees and charges for support. The District has no business-type activities.
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

B.

Government-wide and Fund Financial Statements (continued)

The statemnent of activities demonstrates the degree to which the direct expenses of a given function, segment
or program are offset by program revenues, Direct expenses are those that are clearly identifiable with a
specific function or segment. Program revenues include (1) charges to customers or applicants who purchase,
use or directly benefit from goods, services or privileges provided by a given function or segment and (2)
grants and standard revenues that are restricted to meeting the operational or capital requirements of a
particular function or segment, Taxes and other items not properly included among program revenues are
reported instead as general revenues.

Separate financial statements are provided for the governmental funds. Major individual governmental funds
are reported as separate columns in the fund financial statements.

The District reports the following major governmental funds: The General Fund, Site and Building
Maintenance Fund, and Building Reserve Fund,

Measuremen| Focus, Bagis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement focus and
the accrual basis of accounting, Revenues and additions are recorded when earned and expenses and
deductions are recorded when a liability is incurred. Property taxes are recognized as revenues in the year for
which they are levied (i.e,, intended to finance). Grants and similar items are recognized as revenue as soon
as all eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the flow of current financial resources
measurement focus and the modified acerual basis of accounting, Revenues are recognized as soon as they
are both measurable and available, Revenues are considered to be available when they are collectible within
the current period or soon enough theteafter to be used to pay liabilities of the current period. The District
considers revenues to be available if they are collected within 60 days of the end of the current fiscal period.
Expenditures generally are recorded when a fund liability is incurred.

Replacement taxes, charges for services, and interest assocfated with the cument fiscal period are all
considered to be susceptible to accrual and are recognized as revenues in the current fiscal period. Other
revenue items are considered to be measurable and available only when cash is received by the District.

The Dislrict reports deferred revenue on its financial statements. Deferred revenues arise when a potential
revenue does not meet both the measurable and available criteria for recognition in the current period.
Deferred revenues also arise when resources are received by the District before it has a lega! claim to them, as
when grant monies are received prior to the incurrence of qualifying expenditures. In the subsequent period,
when both revenue recognition criteria are met, or when the District has a legal claim to the resoutces, the
liability for deferred revenue is removed from the combined balance sheet and revenue is recognized.

Budeets (Appropriations) and Budgetary Accounting

The District establishes the budgetary data reflected in the financial statements by the passage of an
appropriation and levy ordinance prior to the statutery deadline. The amounts presented in the statements
reflect any supplemental appropriations or amendments adopted by the Board.

Budgetary control over District expenditures is established by reference to the appropriation ordinance.
Expenditures for any fund should not exceed the amount appropriated for the fund. The budget and
appropriation ordinance was passed on August 26, 2014,

Formal budgetary integration is empioyed as a management control device during the year for all
Governmental Funds.
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NOTES TG FINANCIAL STATEMENTS (continued)

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

E. Deposits and Investments

F.

The District's cash and cash equivalents include amounts deposited in checking accounts, money market
funds, demand deposits, and shorl-lerm investments with a maturity date within three months of the date
acquired by the District. Cash and cash equivalents are carried at cost, which approximates fair value.

The District has no investment balances which are carried at amortized cost as premiums and discounts on
investments which mature in 90 days or less are not material, Investments, if any, which mature after 90 days
would be reported at fair value.

Cash and cash equivalents - Cash and cash equivalents include cash and investments that, when purchased,
have maturities of three months or less.

Under [llinois law, the District is restricted to investing funds in specific types of investment instruments. The
following generally represent the types of instruments allowable by State law:

1) Securities issued or guaranteed by the United States Federal Goverrment.

2) Interest-bearing accounts of banks and savings and loan associations insured by the Federal Deposit
Insurance Corporation (FDIC).

3} Shart-term obligations (less than 180 days) of U.S. Corporations with assets over 500 million dollars
rated in the three highest classifications by at least two rating agencies,

4) Insured accounts of an Illinois Credit Union chartered under United States or Illinois law.

5) Money market mutual funds with portfolics of securities issued or guaranteed by the United States
Federal Government or agreements to repurchase these same types of obligations,

6) The lilinois Funds.

Capital Agsets

Capital assets, which include property, plant and equipment, are reported in the governmental activities
columns in the government-wide financial statements. Capital assets are defined by the District as assets with
an initial individual cost of more than $1,000, and an estimated useful life in excess of five years, Such assets
are recorded at historical cost or estimated historical cost if purchased or constructed. Donated capital assets
are recorded af estimated fair market value at the date of donation,

The cost of normal maintenance and repairs that do not add to the value of the asset or materially extend asset
lives are not capitalized.

Major outlays for capital assets and improvements are capitalized as projects are constructed. Capital assets
are depreciated using the straight-line method over the following estimated useful lives:

Assets Years
Building and Improvements 25
Equipment 5-10
Furnishings 25
Library Materials 10
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NOTES TO FINANCIAL STATEMENTS (continued)
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

G, Distriet-Wide Net Position

For the district-wide financial statements, net position is reported as restricted when constraints placed on net
asset use are either; (1) Externally imposed by creditors (such as debt covenants), grantors, centributors, or
laws or regulations of other governments or (2} imposed by law through constitutional provisions or enabling
legislation.

H. Governmental Fund Balances

Governmental fund balances are divided between non-spendable and spendable,

Non-spendable fund balances are balances that cannot be spent because they are not expected to be converted
to cash or they are legally or contractually required to remain intact.

The spendable fund balances are arranged in a hierarchy based on spending constraints,

% Restricted - Restricted fund balances are restricted when constraints are placed on the use by either (a)
external creditors, grantors, contributors, or laws or regulations of other governments or (b) law through
constitutional provisions or enabling legislation.

»  Committed - Committed fund balances are amounts that can only be used for specific purposes as a result
of constraints of the Board. Committed amounts cannot be used for any other purpose ualess the Board
removes those constraints by taking the same type of action (e.g., legislation, resolution, ordinance).
Committed fund balances differ from restricted balances because the constraints on their use do not come
from outside parties, constitutional provisions, or enabling legislation,

> Assigned - Assigned fund balances are amounts that are constrained by the District's intent to be used for
specific purposes, but are neither restricted nor committed, Intent is expressed by an appointed body
{e.g., a budget or finance committee) or official to which the Board has delegated the authority to assign,
modify or rescind amounts to be used for specific purposes.

Assigned fund balances also include (a) all remaining amounts that are reported in governmental funds
(other than the General Fund) that are not classified as non-spendable, restricted or committed, and (b)
amounts in the General Fund that are intended to be used for a specific purpose. Specific amounts that
are not restricted or committed in a special revenue, capital projects, or debt service fund, are assigned for
purposes in accordance with the nature of their fund type. Assignment within the General Fund conveys
that the intended use of those amounts is for a specific purpose that is narrower than the general purpose
of the District itself.

» Unassigned - Unassigned fund balance is the residual classification for the General Fund, This
classification represents the General Fund balance that has not been assigned to other funds, and that has
not been restricted, committed or assigned to specific purposes within the General Fund. Unassigned
fund balance in the General Fund also includes amounts levied and/or borrowed for working cash and
tort.

The District permits funds to be expended in the following order; Restricted, Committed, Assigned, and
Unassigned.

1, Deferred Qutflows and Inflows of Resources

In addition o assets and liabilities, the balance sheets and statements of net position will sometimes report
separate sections for deferred outflows of resources and deferred inflows of resources. Deferred outflows of
resources represent a consumption of net position that applies to & future period and so will not be recognized
as an outflow of resource until then. Deferred inflows of resources represent an acquisition of net position
that applies to a future period and so will not be recognized as an inflow of resource until that time.
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NOTES TO FINANCIAL STATEMENTS (continued)
NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

J.  Accumulated Vacation

Accumulated unpaid vacation amounts are accrued when earned by the employee. The maximum amount of
accumulated vacation that can be earned is 187,5 or 225 hours, depending on employment status.

K. Deferred Property Tax Revenue

Property tax revenues are recorded on the "deferred method”., Because of the extraordinarily Iong period of
time between the levy date and the receipt of tax distributions from the county coiflector, property taxes are not
"available” to finance current year expenditures, For those funds on the modified accrual basis of accounting,
the current year tax levy is recorded as property taxes receivable and deferred inflows of resources,

NOTE 2 - PROPERTY TAXES

Property taxes are levied each year, on or before the last Tuesday in December, on all taxable real property located
in the District, The tax levy ordinance was passed on October 28, 2014, Property taxes attach as an enforceable
fien on property as of January 1 and are payable in two installments early in June and early in September of the
following year. The District receives significant distributions of tax receipts on each due date and for about ninety
days thereafter,

The following are the assessed valuations, tax rates, extensions, and collections for the past three levy years:

Year of Levy 2012 2013 © 2014
Assessed Valuation $ 584,275,121 $ 502,193,524 § 471,159,441
Tax Rates and Extensions
General 281 $ 1,641,813 337 $ 1,692,392 371866 $ 1,752,082
Social Security .012 70,113 015 75,329 .016553 77,991
IMRF 021 122,698 026 130,570 028691 135,180
Sites and Building 020 116,855 020 100,439 019719 92,908
Audit 001 5,843 001 5,022 001103 5,197
Liability Insurance == — - - 003371 15,600
Totals 337§ _1,969,008 402§ 2018818 A41243 § 2,078,958
Collections $ _1,962,325 § _2,009,007 §_ N/A
Percent Uncollected 44% A48% N/A

As of June 30, 2013, the District had received approximately 51% of the 2014 taxes. The balance of the tax levy
will be collected in the 2015-16 fiscal year.

In addition to tax rate limitations which govern individual fund tax rates, the District is subject to "Tax Cap"
limitations affecting the five collar counties surrounding Cook County, llineis. Under the "Tax Cap", the total of
certain levies (not including bond levies) may not increase by more than the lesser of 5% of the prior year total, or
the prior year percentage increase in the Consumer Price Index,

NOTE 3 - COMMON BANK ACCOUNT AND INVESTMENTS
Separate bank dccounts are not maintained for all District funds. Instead, uninvested cash balances are kept in a
common checking account, with accounting records maintained to show the portion of the common bank account

balance attributable to each fund.

The District is allowed to invest in securities as authorized by the linois Compifed Statutes, Chapter 30, Ast 233,
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NOTES TO FINANCIAL STATEMENTS {continued)
NOTE 3 - COMMON BANK ACCOUNT AND INVESTMENTS (continued)
A, Deposits
At Tune 30, 2015, the carrying amount of the District's deposits was $510,760, which excludes petty cash of
$279 held at the District office. The bank balance was $549,882. The deposits are fully insured by the FDIC
up to $230,000,

B. Investments

At June 30, 2015, the District's investments consisted of’

Carrying
Valug Fair Value
Certificates of Deposit £ 946,621 § 946,621
The Illinois Funds 1,104,877 1,104,877
Bond Funds 350,011 350,011

$ _2.401,509 $ 2,401,509

The District's investments are not subject to classification by risk.

Total cash and investments is composed of:

Petty Cash b 279
Deposits 510,760
Investments 2,401,509

$ 2912548

Interest Rate Risk - The District does not have a formal investment policy that limits investment maturities as a
means of managing its exposure to fair value losses arising from increasing interest rates,

Credit Risk - State law limits investments to specific types of investment instruments. See Note LE for the types
allowable under State law,

Concentration of Credit Risk - The District places no limit on the amount the District may invest in any one
investment instrument. The District’s investments are in pooled investments with The Illinois Funds, in five CD's,
and investment in two bond funds. The District has five CD's that range in size from 4% to 9% of total
investments each,

NOTE 4 - CAPITAL ASSETS

Capital asset activity for the year ended June 30, 2015 was as follows:

Beginning Ending
Balance Increases Decreases Balance
Governmental Activities
Capital Assets Not Being Depreciated:
[and $ 93896 % - § - § 93.896
Capital Assets Being Depreciated:
Building and Improvements $ 545255 % 22,040 § - § 5474996
Equipment 1,602,818 67,217 -—- 1,760,035
Furnishings 68,426 n— 68,426
Library Materials 1,960,043 172.650 299,929 1,832,764

$ _9.174243 $ 261907 % 299,929 § _ 9136221
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NOTES TO FINANCIAL STATEMENTS (continued}

NOTE 4 - CAPITAL ASSETS (continued)

Beginning Ending
Balance Ingreases Decreases Balange
Governmental Activities (contimued)
Less: Accumulated Depreciation For:

Building and Improvements § 3599912 % 199,000 $ —-— § 3798912
Equipment 1,497,864 47,710 - 1,545,574
Furnishings 43,050 2,497 45,547
Library Materials 836,015 190,663 299,926 726,749

$ _ 5976841 § 439870 § 299920 § _ 6,116,782

Total Capital Assets Being Depreciated,
Net of Accumulated Depreciation § 3197402 % (177.963) $ - $ .3.019439

Capital Assets, Net of Accumulated Depreciation $ 3291298 § (177,963) § = § 3113333

Depreciation was not charged to any specific function,

NOTE 5 - DEFINED BENEFIT PENSION PLAN

inois Municipal Retirement Fund

»

Plan Description

Zion's defined benefit pension plan for regular employees provides retirement and disability benefits, post-
retirement increases, and death benefits to plan members and beneficiaries. The District's plan is managed by
the Illinois Municipal Retirement Fund (IMRF), the administrator of a multi-employer public pension fund.
RBenefit provisions are established by statute and may only be changed by the General Assembly of the State
of Tlinois, IMRF issues a publicly-available Comprehensive Annual Financial Report that includes financial
statements, detailed information about the pension plan's fiduciary net position, and required supplementary
information. That report may be obtained online at www.imrf.org,

Benefiis Provided

IMRF has three benefit plans. The vast majority of IMRF members participate in the Regular Plan (RP). The
Sheriff's Law Enforcement Personnel (SLEP) plan is for sheriffs, deputy sheriffs, and selected police chiefs,
Counties could adopt the Elected County Official (ECO} plan for officials elected prior to August 8, 2011 (the
ECO plan was closed to new participants after that date).

All three IMRF benefit plans have two tiers. Employees hired before January I, 2011 are eligible for Tier 1
benefits, Tier 1 employees are vested for pension benefits when they have at least eight years of qualifying
service credit. Tier | employees who retire at age 55 (at reduced benefits) or after age 60 (at full benefits)
with eight years of service are entitled to an annual retirement benefit, payable monthly for life, in an amount
equal to 1-2/3% of the final rate of earnings for the first 15 years of service credit, plus 2% for each year of
service credit after 15 years to a maximum of 75% of their final rate of earnings. Final rate of earnings in the
highest tota! earnings during any consecutive 48 months within the last 10 years of service, divided by 48.
Under Tier 1, the pension is increased by 3% of the original amount on January 1 every year after retirement.

Employees hired on or after January 1, 2011 are eligible for Tier 2 benefits. For Tier 2 employees, pension
benefits vest after 10 years of service. Participating employees who retire at age 62 (at reduced benefits) or
after age 67 (at full benefits) with 10 years of service are entitled to an annual retirement benefit, payable
monthly for life, in an amount equal to 1-2/3% of the final rate of earnings for the first 15 years of service
credit, plus 2% for each year of service credit after 15 years to a maximum of 75% of their final rate of
earnings, Final rate of earnings is the highest total earnings during any 96 consecutive months within the last
10 years of service, divided by 96, Under Tier 2, the pension is increased on January 1 every year after
retirement, upon reaching age 67, by the lesser of:

s 3% of the original pension amount, or
¢ % of the increase in the Consumer Price Index of the original pension amount.
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NOTES TO FINANCIAL STATEMENTS (continued)
NOTE 5 - DEFINED BENEFIT PENSION PLAN {continued)

[Mlinpis Municipal Retirement Fund {continued)

» Employees Covered by Benefit Terms

All appointed employees of a participating employer who are employed in a position normally requiring 600
hours (1,000 hours for certain employees hired after 1981) or more of work in a year are required to
participate, At December 31, 2014, the measurement date, the District's membership consisted of:

Retirees and Beneficiaries 25
Inactive, Non-Retired Members 14
Active Members _30

Total 9

»  Contributions

As set by statute, the District’s Regular Plan Members are required to contribute 4.5% of their annual covered
salary, The statute requires employers to confribute the amount necessary, in addition to member
contributions, to finance the retirement coverage of its own employees. The District's annual contribution rate
for calendar year 2014 was 13.13%., For the fiscal year ended June 30, 2015, the District contributed
$223,267 to the Plan, The District also contributes for disability benefits, death benefits, and supplemental
retirement benefits, all of which are pooled at the IMRF level, Contribution rates for disability and death
benefits are set by IMRF's Board of Trustees, while the supplemental retirement benefits rate is set by statute.

»  Net Pension Liability

The components of the net pension liability of the IMRT as of December 31, 2014, calculated in accordance
with GASB Statement No. 68, were as follows;

Total Pension Liabilify § 06,084,178
IMRF Fiduciary Net Pension 5,720,352
District's Net Pension Liability $ __363.826
IMRF Fiduciary Net Pension as a Percentage

of the Total Pension Liability 94.02%

See the Schedule of Changes in Employer's Net Pension Liability and Related Ratios in the Supplemental
Financial Information following the notes to the financial statements for additional information related to the
funded status of the Plan.

> Actuarial Assumptions

The total pension liability above was determined by an actuarial valuation performed as of December 31,
2014 ysing the following actuarial methods and assumptions:

Assumptions
Inflation 3.50%
Price Inflation 2.75%
Salary Increases 3.75% - 14.50% including inflation
Interest Rate 7.50%
Asset Valuation Method Market value of assets
Projected Retirement Age Experience-based Table of Rates, specific to the type

of eligibility condition, last updated for the 2014
valuation according to an experience study frem
years 2011 to 2013.

23-



NOTES TO FINANCIAL STATEMENTS (continued)
NOTE 5 - DEFINED BENEFIT PENSION PLAN (continued)

[llinois Municipal Retirement Fund (continued)

»  Actuarial Assumptions (continued)

The IMRF-specific rates for Mortality (for non-disabled retirees) were developed from the RP-2014 Blue
Collar Health Annuitant Mortality Table with adjustments to match current IMRF experience. For Disabled
Retirees, an IMRF-specific mortality table was used with fully generational projection scale MP-2014 (base
year 2014). The IMRF-specific rates were developed from the RP-2014 Disabled Retirees Mortality Table,
applying the same adjustments that were applied for non-disabled lives. For active members, an IMRT-
specific mortality table was used with fully generational projection scale MP-2014 (base year 2014). The
IMRF-specific rates were developed from the RP-2014 Employee Mortality Table with adjustments to match
current IMRF experience.

Long-Term Expected Rate of Return

The long-term expected rate of return on pension plan investments was determined using a building block
method in which best-estimate ranges of expected future real rates of return (expected returns, net of pension
plan investment expense, and inflation) are developed for each major asset class, These ranges are combined
to produce the long-term expected rate of return by weighting the expected future real rates of return to the
target asset allocation percentage and adding expected inflation. The target allocation and best estimates of
geometric real rates of return for each major asset class are summarized in the following table:

Target Projected
Asset Class Allocation Retyrn
Equities 63.2% 7.60%
International Equities 2.6% 7.80%
Fixed Income 23.5% 3.00%
Real Estate 4.3% 6.15%
Alternatives 4.5%
Private Equity 8.50%
Hedge Funds 5.25%
Commodities 2.75%
Cash _1.9% 2.25%
100.0%

Single Discount Rate

The projection of cash flow used to determine this Single Discount Rate assumed that the Plan members'
contributions will be made at the current coniribution rate, and that employer contributions will be made at
rates equal to the difference between actuarially determined contribution rates and the member rate. The
Single Discount Rate reflects:

1. The long-term expected rate of return on pension plan investments (during the period in which the
fiduciary net position is projected to be sufficient to pay benefits), and

2. The tax-exempt municipal bond rate based on an index of 20-year general obligation bonds with an
average AA credit rating (which is published by the Federal Reserve) as of the measurement date (to the
extent that the contributiong for use with the long-term expected rate of return are not met),

For the purpose of this discount rate, the expected rate of return on pension plan investments is 7.50%; the
municipal bond rate is 3.56%; and resulting single discount rate is 7.5%,
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NOTES TO FINANCIAL STATEMENTS (continued)
NOTE 5 - DEFINED BENEFIT PENSION PLAN (continued)

Tllineis Municipal Retirement Fund {continued)

» Discount Rate Sensitivity

The following is a sensitive analysis of the net pension liabilify to changes in the discount rate. The table
below presents the pension liability of the District calculated using the discount rate of 7.50% as well as what
the District's net pension liability would be if it were calculated using a discount rate that is 1-percentage-point
lower (6.50%) or 1-percentage-point higher (8.50%) than the current rate:

Current
1% Decrease Discount Rate 1% Increase
6.50% 7.50% 8.50%
Net Pension Liability $ 1,106,520 $ 363,826 $  (255,664)

% Pension Expense and Deferred Qutflows of Resources and Deferred Inflows of Resources Related to Pensions

For the year ended June 30, 2013, the District recognized pension expense of $165,890. At June 30, 20185, the
District reported deferred outflows of resources and deferred inflows of resources related to pensions from the
following sources;

Net
Qutflows of Inflows of Outflows of
Resources Resources Resources
Differences Between Expected
and Actual Experience $ 13,078 % ~ % 13,078
Assumption Changes 196,508 - 196,508
Net Difference Between Projected and
Actual Earnings on Pension Investments 60,669 — 60,669
$ 270,255 % - § 270,255
Pension Contributions Made Subsequent
to the Measurement Date 157,165 — 157,165
Total Deferred Amounts Related to Pensions $ 427420 $ - § _ 427420

Amounts reported as deferred outflows of resources and deferred inflows of resources related to pensions will
be recognized in pension expense as follows:

Net Deferred

Year Ending Outflows
December 31 of Resources
2015 $ 96,370
2016 96,370
2017 62,346
Thereafter 15,169
$ __ 270255

B. Social Security

Emplovees not qualifying for coverage under the Illinois Municipal Retirement Fund are considered
“non-participating employees”. These employees and those qualifying for coverage under the Illinois
Municipal Retirement Fund are covered under Social Security, The District paid $66,898, the total required
contribution for the current fiscal year.
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NOTES TO FINANCIAL STATEMENTS (continued)
NOTE 6 - LITIGATION

The Library is not a party to any filed or contemplated lawsuit as of the date of this report that would have a
material effect on its financial statements,

NOTE 7 - RISK MANAGEMENT
The Library is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets; errors
and omissions; and natural disasters for which the Library carries commercial insurance. There have been no

significant reductions in coverage from the prior year, and settlements have not exceeded coverage in the past three
years.

NOTE 8 - OVEREXPENDITURE OF BUDGET

For the year ended June 30, 2015, actual expenditures exceeded budgeted totals in the following funds;

Actual Budget Excess
Liahility Insurance 5 23,319 $ 15000 % 8,319
Per Capita 54,408 50,000 4,408
IMRF 223,267 130,000 93,267
Building Reserve 99,436 90,000 9,436

In the IMRF Fund, the District paid an additional $100,000 towards its pension liability during the year, causing
the over-expenditure of the budget.

NOTE & - TRANSFERS

A transfer was made from the Library Fund to the Building Reserve Fund in the amount of $%0,000 to help pay for
anticipated expenditures as the Building Reserve Fund did net generate the revenues needed.

NOTE [0 - CALCULATION OF LEGAL DEBT MARGIN

Assessed Valuation - 2014 $ 471,159,441
Legal Debt Margin - 2.875% of Assessed Valuation $ 13,545,834

Amount of Debt Applicable to Debt Limit -
Legal Debt Margin b 13,345,834
NOTE 11 - SUBSEQUENT EVENTS

The District has evaluated subsequent events through November 25, 2015, the date on which the financial
staterments were gvailable to be issued,

NOTE 12 - CHANGE IN ACCOUNTING PRINCIPLE

Effective in the year ended June 30, 2014, the District has implemented GASB Statement No. 65, ltems Previously
Reported as Assets and Liabilities.

Effective in the year ended June 30, 2013, the District has implemented GASB Statement No. 68, Accounting and

Financial Reporting for Pensions and GASB Statement No. 71, Pension Transition for Contributions Made
Subsequent (o the Measurement Date.
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NOTES TO FINANCIAL STATEMENTS (continued)
NOTE 13 - NET POSITION ADJUSTMENT

For June 30, 2015, the implementation of GASB Statement No. 68, Accounting and Financial Reporting for
Pensions and GASB Statement No. 71, Pension Transition for Contributions Made Subsequent to the
Measurement Date required a restatement for deferred employer contributions to pension and net pension
liability/asset that were expensed in the period incurred under prior standards but are recorded when the obligation
is incurred under the new standards. As a result, the deferred employer contributions to pension and net pension
liability/asset have been recorded which resulted in an increase in the beginning net position of $12,504.

For June 30, 2014, the implementation of GASB Statement No. 65, ftems Previously Reported as Assets and
Liabilities.
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ZION-BENTON PUBLIC LIBRARY DISTRICT
ILLINOIS MUNICIPAL RETIREMENT FUND

SCHEDULE OF CHANGES IN THE EMPLOYER'S NET
PENSION LIABILITY AND RELATED RATIOS

JUNE 30, 2015

Total Pension Liability
Service Cost
Interest
Difference Between Expected and Actual Experience
Changes in Assumptions
Benefit Payments, Including Refunds of Member Contributions
Net Change in Total Pension Liability

Total Pension Liability - Beginning
Total Pension Liability - Ending
Plan Fiduciary Net Position
Contributions - Employer
Contributions - Member
Net Investment Income
Benefit Payments, Including Refunds of Member Contributions
Other
Net Change in Plan Fiduciary Net Position
Plan Fiduciary Net Position - Beginning

Plan Fiduciary Net Position - Eading

District's Net Pension Liability

Plan Fiduciary Net Position as a Percentage of the Total Pension Liability

Covered-Employee Payroll

Employer's Net Pension Liability as a Percentage of Covered-Employee Payroll

$ 123,030
407,963
18,145
272,644

(231,200)
$ 590,582
5,493,596
$ 6,084,178
$ 126,833
54,321

330,258
(231,200)

1,058
§ 281,270
5,439,082

$ 5720352

§ __363.826

94.02%
$ 1,013,857

35.89%

*The information presented is based on the actvarial valuation performed as of the December 31 year-end prior to the

fiscal year-end listed above.

This schedule is presented to illustrate the requirement to show information for 10 years. However, until a full 10-year

trend is compiled, information is presented for those years for which information is available.



ZION-BENTON PUBLIC LIBRARY DISTRICT
[LLINOIS MUNICIPAL RETIREMENT FUND

SCHEDULE OF EMPLOYER CONTRIBUTION

JUNE 30, 2015
Actuarial Determined Contribution § 126,833
Contributions in Relation to Actuarial Determined Contribution 126,833
Contribution Deficiency/(Excess) $ -
Covered-Employse Payroll $ 1,013,857
Contributions as a Percentage of Covered-Employee Payroll 12.51%

Notes to Schedule:
Actuarial Method and Assumptions Used on the Calculation of the 2014 Contribution Rate*

Actuarially determined contribution rates are calculated as of December 31 each year, which are 12 menths prior to the
beginning of the fiscal year in which contributions are reported.

Actuarial Cost Method: Aggregate entry age = normal

Amortization Method: Level percentage of payroll, closed

Remaining Amortization Period: 29-year closed period

Asset Valuation Method: 5-year smoothed market; 20% corridor

Wage Growth: 4%

Price Inflation: 3%, approximate; no explicit price inflation assumption is used in this valuation,
Salary Increases: 4.40% to 16%, including inflation

Investment Rate of Return: 7.50%

Retirement Age: Experience-based table of rates that are specific to the type of eligibility condition; fast updated for
the 2011 valuation pursuant to an experience study of the period 2008 to 2010,

Mortality: RP-2000 Combined Healthy Mortality Table, adjusted for mortality improvements to 2020 using
projection scale AA. For men, 120% of the table rates were used. For women, 92% of the table rates were used, For
disabled lives, the mortality rates are the rates applicable to non-disabled lives set forward 10 years,

*Based on Valuation Assumptions used in the December 31, 2012 actuarial valuation; note two-year lag between
valuation and rate setting,

This schedule is presented to illustrate the requivement to show information for 10 years. However, until a full 10-year
trend is compiled, information is presented for those years for which information is available,
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REQUIRED SUPPLEMENTARY INFORMATION -
COMBINING STATEMENTS AND
INDIVIDUAL FUND SCHEDULES -
BUDGET AND ACTUAL



ZION-BENTON PUBLIC LIBRARY DISTRICT
GENERAL FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2015

{With Comparative Amounts for the Year Ended June 30, 2014)

=30~

Original and

Final Budget 2015 Actual 2014 Actual
Revenues
Property Taxes $ 1,707,458 $ 1,699,044 $ 1,646,073
TIF Rebate Tax Income --- 2,414 ---
Tax Revenue - Prior - 1,078 1,740
Personal Property Replacement Tax 81,000 82,047 78,387
Interest 12,100 9,732 11,138
Fines and Fees 26,000 22,746 25,846
Photocopy Income 2,500 11,619 2,829
Video Rental 19,000 7,638 19,291
Book Sales 5,000 4,304 5,225
Gifts - 510 290
Computer Printouts 8,500 1,058 8,831
Supplies 1,300 1,476 1,450
Other Grant [ncome - 17,437 15,500
Reading Club Ingentives 7,000 7,008 7,655
Miscellanecus Income 1,500 38,416 1,441
Insurance Reimbursetnents 2,500 2,939 2,671
Retail 800 768 812
Vending 1,700 1,172 1,037
Meeting Room Income 100 561 170
Public Fax Income 5,000 6,434 5,782
Zbistro --- -—-- 634
Rebates 622 621
Craft Fair Table Fee - 630 690
Total Revenues $ 1.881.458 $ _1.919,713 $ _1,838.113
Expenditures

Personnel
Salaries $ 1,065,000 $ 061,230 $ 993,063
Recruitment 4,000 2,265 704
Group Insurance 192,200 161,476 166,500
Unemployment Insurance 2,500 2,131 1,975
Worker's Compensation Insurance 10,000 10,329 411
Liability Insurance 1,150 2,570 -
Employee Recognition 2,650 2,022 3,235
Staff Associations 1,500 692 1,315
Staff Training 5,700 6,402 1,813
Trustee Expense 1,200 467 1,234
Travel - Stalf 6,000 7,946 8,412
Travel - Director 2,500 1,396 2,524
Professional Dues 4,500 8.107 5,365
$ _1,298.900 $ 1.167.333 $ _1.186,551

Continued on Pages 31 and 32



ZION-BENTON PUBLIC LIBRARY DISTRICT
GENERAL FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2015
(With Comparative Amounts for the Year Ended June 30, 2014)

Original and
Final Budget 2015 Actual 2014 Actual

Expenditures (continued)

Utilities
Electric b 41,000 3 35,718 $ 34,768
Gas 13,000 15,991 13,144
Water 600 616 617
Waste 500 359 373
Telephone 3,000 3,145 5,974
Internet 13,000 18.474 10,519

$ 71,100 S 74303 % 65,395

Outside Professional Services

Legal Services b 3,000 8§ 3,666  § 1,473
Accounting Services 3,000 600 2,300
Payroll Processing 3,200 3,828 2,875
Investiment Services 2,500 2,288 2,260
Collection Services 2,000 2,059 1,468
Consulting Services 1,000 “-e 1,500
Bank Fees 600 —— -
Credit Card Fees 900 --- -
Legal Notices 600 153 224

b 16,800  § 12,594  § 12,100

Contractual Services

Insurance $ 15,000 § 23319 % 32,303
Library Materials

Books and Materials $ _ 170000 - § _ 157319 § 161,318
Promoticon and Publicity ‘

General b 7,850 3 6,201 g 4,892

Adult 7,500 7,427 7,132

Youth 8,000 7,880 6,604

Young Adult 3,000 3,158 2,915

Circulation 1,000 3606 981

Afiter School Project 750 639 711

Printing and Typesetting 18,000 14,402 17,388

S 46,100 $ 40,093 5 40,623

Supplies

Office/Library 3 49,800 $ 35,182 $ 27.426
Postage

Regular $ 7000 8 6,019 § 4,710

Bulk 13.000 9,997 9,656

$ 20,000 $ 16,016 $ 14,366
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ZION-BENTON PUBLIC LIBRARY DISTRICT
GENERAL FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2015
{With Comparative Amounts for the Year Ended June 30, 2014)

Original and

Final Budget 2015 Actual 2014 Actyal
Expenditures {continuecd)
Automation
CCS $ 64,000 § 47,011 % 52,766
OCLC 5,400 4,626 5,118
Repairs - Equipment 26,000 17,479 22,185
Repairs - LAN 52,000 47,798 41,274
Repairs - Grounds 35,000 49,952 20,335
$ 182400 5 _ 166,866 § _ 141,678
Other Expenses
Lost Books § -  f 323§ 373
Tl Fees o 3,242 1,778
Gift Expenditures - 840 291
Other Grant Expenditures - 18,836 18,108
Computer Grant Expenditures 5,000 e 1,250
$ 5,000 $ 23,241 b 21,800
Total Expenditures $ _1.875100 $§ _1,716.266 § _1,703.562
Excess or (Deficiency) of
Revenues Over Expendifures $ 6,358 $ 203,447 3 134,551
Other Financing Sources (Uses)
Unrealized Gain/Loss $ - § 0,953 % 1,529
Transfer To Special Reserve {90.000) (20,000) (100,000)
Total Other Financing Sources (Uses) $_ (90,000) § __ (80.047) § _ (98471)
Net Change in Fund Balance $_ (83642 & 123400 § 36,080
Fund Balance - Beginning of Year 968,071 932,591
Fund Balance - End of Year $ 1,092,071 $ __968,671
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SCHEDULE OF REVENUES, EXPENDITURES,

(With Comparative Amounts for the Year Ended June 30, 2014}

Revenues
Tax Revenue - Current
TIF Rebate Tax Income
Tax Revenue - Prior
Interest
Restitution Payment
Total Revenues

Expenditures
Salaries - Building Maintenance
Contractual Labor
Maintenance Supplies
Repairs - Grounds
Rental
Total Expenditures

Net Change in Fund Balance

Fund Balance - Beginning of Yeat

Fund Ralance - End of Year

ZION-BENTON PUBLIC LIBRARY DISTRICT

SITE AND BUILDING MAINTENANCE FUND

AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2015

233

Original and

Final Budget 2015 Actual 2014 Actual
$ 100,439 $ 100,050 l$ 116,231
- 142 e
-—- 64 252
200 551 512
— — 795
$ 100,639 $ 100,807 $ 117,790
$ 109,000 i 102,783 3 08,395
19,000 16,245 16,429
- 67 12,794
25,000 22,285 22,901
6,000 4,434 4,541
¥ 159,000 $ 145,814 h 155,060
$ (58361 % 45,007y § (37,270}
208,919 246,189
$ 163,912 h 208,919




SCHEDULE OF REVENUES, EXPENDITURES,

Revenues
Grant Income
Insurance Reimbursement
Total Revenues

Expenditures
Buiiding Reserve Expenditures

Excess or (Deficiency) of
Revenues Over Expenditures

Other Financing Sources (Uses)
Transfer From Library Fund

Net Change in Fund Balance

Fund Balance - Beginning of Year

Fund Balance - End of Year

ZION-BENTON PUBLIC LIBRARY DISTRICT

BUILDING RESERVE FUND

AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2015
{With Comparative Amounts for the Year Ended June 30, 2014)
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Original and

Final Budget 2015 Actual 2014 Actual
$ -  § - § 19,760
51,786

$ -5 - & 71,546
$_ 90000 §_ 99436 § _ 161,891
$  (90,000) §  (99436) S  (90,345)
90,000 90,000 100,000

$ w §  (9436) § 9,655
391,010 381,355

$ _ 381574 § _ 391,010



ZION-BENTON PUBLIC LIBRARY DISTRICT

NOTES TO REQUIRED SUPPLEMENTAL INFORMATION

Budgets and Budgetary Accounting

The Library approves an annual budget and appropriation ordinance. The budget is presented in this report. The July
1, 2014 to June 30, 2015 budget was passed on August 26, 2014, For each fund, total fund expenditures may not
legally exceed the budgeted amounts. The budget fapses at the end of each fiscal year.
The District follows these procedures in establishing the budgetary data reflected in the financial statements,

I, The Library Director requests input on the needs of different departments of the Library.

2. The Library Director uses this input to prepare a preliminary budget.

3. The staff and Library Director then go over the preliminary budget and make any necessary adjustments.

4. The revised budget is then submitted to the budget committee for review with the Library Director and
adjusted if needed.

5. The budget is then presented to and reviewed by the Board at a public hearing,

6. The final budget is then passed at the next regular board meeting prior to September 30.
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ZION-BENTON PUBLIC LIBRARY DISTRICT

GENERAL FUND
COMBINING BALANCE SHEET
JUNE 30, 2015
Liability Working
Library Insurance Cash Totals
Assets
Cash and Cash Equivalenis $ 1,952,516 §% 34,395 $ 93,559 § 2,080,470
Taxes Receivable 858,469 7,648 —— 866,117
Accounts Receivable 388 - - 388
Accrued Interest 1,332 12 - 1,344
Prepaid Expenses 17,858 - - 17,858
Total Assets $ 2830563 § 42,055 % 93,559 § 2,966,177
Liabilities, Deferred Inflow of Resources,
and Fund Balances
Liabilities
Accounts Payable % 14,591 $ - 3 - % 14,591
Accrued Payroll 59,670 - 59,670
Accrued Vacaticn 36,581 — o 36,581
Total Liabilities $ 110842 § - § - $ _ 110842
Deferred Inflow of Resources
Unavailable Revenue - Property Taxes $ 1747702 % 15562 3 - § _1,763.264
Fund Balances
Non-Spendable
Prepaid Expenses $ 7463  §$ - % - 5 7,463
Restricted For
Liability Insurance - 25,892 --- 25,892
Assigned For
Liability Insurance --- 601 - 601
Unreserved - Undesignated 964,556 - 93,559 1,058,115
Total Fund Balances § 972019 % 26493  § 93,359  § _1.092,071
Total Liabilities, Deferred Inflow
of Resources, and Fund Balances $ 2,830,563 % 42035 § 93,539  § _2.966,177
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ZION-BENTON PUBLIC LIBRARY DISTRICT

GENERAL FUND

COMBINING SCHEDULE OF REVENUES, EXPENDITURES,

FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Revenues
Property Taxes
TTF Rebate

Personal Property Replacement Tax

Interest Income

Fines and Fees

Photocopy Income

Video Rental

Book Sales

Gifts and Donations

Computer Printouts

Supplies

Other Grant Income

Miscellaneous Income
Total Revenues

Expenditures
Current
Personnel Expenses
Library Materials
Contractual Services
Materials, Supplies, and Other
Total Expenditures

Excess or (Deficiency) of
Revenues Over Expenditures

Other Financing Sources (Uses)
Unrealized Gain (Loss)
Transfers From (To) Other Funds

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balances - Beginning of Year

Fund Balances - End of Year

AND CHANGES IN FUND BALANCES

Liability Working

Library Insyrance Cash Totals
$ 1,685,044 $ 15,078 $ - § 1,700,122
2,393 21 - 2,414
82,047 - --- 82,047
9,646 26 - 8,732
22,746 - e 22,746
11,619 - - 11,619
7,638 -—- - 7,638
4364 4,364
7,518 e - 7,518
1,038 . - 1,058
1,476 - - 1,476
17,437 - - 17,437
16,126 35416 p— 51.542
$ _1.869,112 $ 50,601 $ - $ 1919713
§ 1,167,333 5 - $ - $ 1,167,333
157,319 - - 157,319
86,897 23,319 - [10,216
281,398 - — 281,398
§ 1692947 $ 23,319 $ - $ 1,716,266
h 176,163 $ 27.282 $ === $ 203,447
$ 9,953 5 - 5 - $ 9,953
(90,000) v - {90,000}
by (80.047) § e $ - $ {80.047)
$ 96,118 $ 27,282 $ - $ 123,400
875,901 (789 93,559 968.671
¥ 972,019 $ 26,493 b 93 559 $ 1,092,071
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ZION-BENTON PUBLIC LIBRARY DISTRICT
GENERAL FUND - LIBRARY FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 3(, 2013
(With Comparative Amounts for the Year Ended June 30, 2014)

Original and
Final Budget 2015 Actual 2014 Actual
Revenues
Property Taxes § 1,692,392 $ 1,683,966 $ 1,634,486
TIF Rebate Tax Income - 2,393 m
Tax Revenue - Prior —— 1,078 1,740
Personal Property Replacement Tax 81,000 82,047 78,387
Interest 12,000 9,646 11,104
Fines and Fees 26,000 22,746 25,846
Photocapy Income 2,500 11,619 2,829
Video Rental ‘ 19,000 7,638 19,291
Book Sales 5,000 4,364 5,225
Gifis - 510 290
Computer Printouts 8,500 1,058 8,831
Supplies 1,300 1,476 1,450
Other Grant Income - 17,437 15,500
Reading Club Incentives 7,000 7,008 7,655
Miscellaneous Income 1,500 3,000 1,441
E-Rate Rebate 2,500 2,939 2,671
Retail 800 768 812
Vending 1,700 1,172 1,037
Meeting Room Income 100 561 170
Public Fax Income 5,000 6,434 5,782
Zhistro - -—- 634
Rebates - 622 621
Craft Fair Table Fee - 630 690
Total Revenues $ 1,866292 $ 1869112 $ 1826492
Expenditures
Personne!
Salaries $ 1,065,000 § 961,230 $ 993,063
Recruitment 4,000 2,265 704
Group Insurance 192,200 161,476 166,300
Unemployment Insurance 2,500 2,131 1,975
Worker's Compensation Insurance 10,000 10,329 411
Liability [nsurance 1,15G 2,570 -
Employee Recognition _ 2,650 2,022 3,235
Staff Associations 1,500 992 1,315
Staff Training 5,700 6,402 1,813
Trustee Expense 1,200 467 1,234
Travel - Staff 6,000 7,946 - 8412
Travel - Director 2,500 1,396 2,524
Professional Dues 4,500 8,107 5,365

$ 1298900 $ 1,167,333 % _1.186,551

-38- Continued on Pages 39 and 40



ZJON-BENTON PUBLIC LIBRARY DISTRICT
GENERAL FUND - LIBRARY FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2015
(With Comparative Amounts for the Year Ended June 30, 2014)

Original and
Final Budget 2015 Actual 2014 Actual

Expenditures (continued)

Utilities
Electric b 41,000 $ 35,718 $ 34,768
Gas 13,000 15,991 13,144
Water 600 616 617
Waste 500 359 373
Telephone 3,000 3,145 5,974
Internet 13,000 18,474 10,519

b 71,100  § 74,303 $ 65,395

Outside Professional Services

Legal Services $ 3,000 % 3,666 $ 1,473
Accounting Services 3,000 600 2,300
Payrell Processing 3,200 3,828 2,875
Investment Services 2,500 2,288 2,260
Collection Services 2,000 2,059 1,408
Consulting Services 1,000 -- 1,500
Bank Fees 600 - -
Credit Card Fees 900 - ——
Legal Notices 500 153 224

$ 16,700 § 12,594 % 12,100

Library Materials

Books and Materials $ 170,000 $ _ 157319 § _ 161318
Promotion and Publicity ,
General 5 7,850 § 6,201 & 4,892
Adult 7,500 7,427 7,132
Youth 8,000 7,880 6,004
Young Adult 3,000 3,158 2,915
Circulation 1,600 366 981
After School Project 750 659 711
Printing and Typesetting 18,000 14,402 17,388
$ 46,000 3 40,093  $ 40,623
Supplies
Office/Library $ 49.800 S 35,182 % 27,426
Postage
Regular $ 7000 $ 6,019 § 4710
Bulk 13.000 9.997 9.656

$ 20000 % 16,016 % 14,366
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ZION-BENTON PUBLIC LIBRARY DISTRICT
GENERAL FUND - LIBRARY FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2015

(With Comparative Amounts for the Year Ended June 30, 2014}

Original and
Final Budget 2015 Actual 2014 Actual
Expenditures (continued)
Automation
CCS $ 64,000 % 47,011 8 52,766
OCLC 5,400 4,626 5,118
Repairs - Equipment 26,000 17,479 22,185
Repairs - LAN - 52,000 47,798 41,274
Repairs - Grounds 35,000 49,952 20,335
$ 182400 § _ 166.866 § _ 141.678
Other Expenses
Lost Bools $ - 3 323§ 373
Bank and Credit Card Fees - 3,242 1,778
Gift Expenditures --- 840 291
Other Grant Expenditures — 18,836 18,108
Computer Grant Expenditures 5,000 — 1,250
§ 5000 % 23241 % 21,800
Total Expenditures § _1.860,000 $ _1,692.947 § _1,671,257
Excess or (Deficiency) of
Revenues Over Expenditures $ 6292 $ 176,165 $ 155235
Other Financing Sources (Uses)
Unrealized Gain (Loss) $ - § 9953 % 1,529
Transfer To Special Reserve (90,000) (90,000) (103,500)
Total Other Financing Sources (Uses) $ (90,000) % (80,047 § _ (103.971)
Net Change in Fund Balance $ ___(83.708) $ 96,118  § 51,264
Fund Balance - Beginning of Year 875901 824,637
Fund Balance - End of Year §__972019 § __ 8750901
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ZION-BENTON PUBLIC LIBRARY DISTRICT

GENERAL FUND - LIABILITY INSURANCE FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE

Revennes
Tax Revenue - Current
TIF Rebate Tax Income
Interest
Unemployment Insurance Refund
Total Revenues

Expenditures
Workers' Compensation Insurance
Business Insurance Policy
Officer/Employee Liability
Umbrella Policy
Total Expenditures

Excess or (Deficiency) of
Revenues Over Expenditures

Other Financing Sources (Uses)
Transfer From Library Fund

Net Change in Fund Balance

Fund Balance - Beginning of Year

Fund Balance - End of Year

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2013

Original and

Final Budget 2015 Actual 2014 Actual
$‘ 15,066 5 15,678 $ 11,3587
— 21
100 86 34
— 35,416 -ee
$ 15,166 $ 50,601 $ 11,621
$ o $ --- h) 10,640
15,000 23,319 16,722
3,325
1,618
$ 15,000 b 23,319 5 32.305
$ 166 $ 27,282 §  (20,684).
— — 5,500
$ 166 $ 27,282 $ (15,184)
(789) 14,395
$§ 26493 $§___ (789



ZION-BENTON PUBLIC LIBRARY DISTRICT
GENERAL FUND - WORKING CASH FUND
WORKING CASH NON-EXPENDABLE TRUST FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2015

Original and

Final Budget 2015 Actual 2014 Actual
Revenues $ - $ - % -
Expenditures $ —- $ - % —
Net Change in Fund Balance | $ — $ —_— % —-
Fund Balance - Beginning of Year 93,559 93,559
Fund Balance - End of Year 3 93,559 8§ 93,559
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ZION-BENTON PUBLIC LIBRARY DISTRICT
PER CAPITA GRANT FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2015

Original and
Final Budget 2015 Actual 2014 Actual
Revenues
Per Capita Grant & 50.000 % 53.004 % 53,003
Expenditures
Library Materials $ 50,000 $ 54.408 $ 51,599
Net Change in Fund Balance $ - % (1,404) § 1,404
Fund Balance - Beginning of Year 1,404 o
Fund Balance - End of Year § — 5 1,404




SCHEDULE OF REVENUES, EXPENDITURES,

Revenues
Tax Revenue - Current
TIF Rebate Tax Income
Tax Revenue - Prior
L Replacement Taxes
Interest
Total Revenues

Expenditures
Social Security Expenditures

Net Change in Fund Balance

Fund Balance - Beginning of Year

Fund Balance - End of Year

ZION-BENTON PUBLIC LIBRARY DISTRICT

SOCIAL SECURITY FUND

AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2015

Qriginal and

Fina! Budget 2015 Actual 2014 Actual
$ 75,329 $ 74,937 $ 69,778
- 107 -—-

--- 48 93

4,500 4,558 4,355

500 423 459

$ 80.329 $ 80,073 3 74,685
b 90,000 $ 82,543 $ 82.779
$ (9.671) § 2,470y § (8,094)
52,206 60,300

3 49,736 3 52,206




Revenues
Tax Revenue - Current
TIF Rebate Tax Income
Tax Revenue - Prior
IL Replacement Taxes
Interest
Total Revenues

Expenditures
IMRT Expenditures

Net Change in Fund Balance

Fund Balance - Beginning of Year

Fund Balance - End of Year

ZION-BENTON PUBLIC LIBRARY DISTRICT
IMRF FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2015

Original and

Final Budget 2015 Actual 2014 Actual
$ 130,571 5 129,984 b 122,111
60 185 e

- 83 160

4,500 4,558 4,355

500 733 803

$ 135,631 $ 135,543 $ 127.429
$ 130,000 $ 223.267 $ 133,239
$ 5631 $ (87,724) % (5,810)
97,552 103,362

$ 9,828 $ 97,552

-47.




Revenues
Property Taxes
TIF Rebate Tax Income
Tax Revenue - Prior
Interest
Total Revenues

Expenditures
Audit Fees

Net Change in Fund Balance

Fund Balance - Beginning of Year

Fund Balance - End of Year

ZION-BENTON PUBLIC LIBRARY DISTRICT

AUDIT FUND

SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2015

Original and
Final Budget 2015 Actual 2014 Actual
5 5,021 $ 5,023 $ 5,880
— 7 ——
-—- 3 7
23 30 39
b 5,046 $ 5,063 $ 5,926
$ 7,500 5 7.500 $ 7,400
$ (2454) $ (2437)  § (1,474)
3,083 4,557
$ 646 3 3,083

-A8-




ZION-BENTON PUBLIC LIBRARY DISTRICT
CONSTRUCTION FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2015

Original and

Final Budget 2015 Actual 2014 Actual
Revenues

Interest $ -- 8 190 % 9

Expenditures $ - % - 5 -
Net Change in Fund Baiance $ - % 0 3 9
Fund Balance - Beginning of Year 35,436 23,427
Fund Balance - End of Year B 55446 S 55,436

49.




